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ICAI clears way for CAs in GIFT City

Parag.Dave@timesofindia.com

Ahmedabad: GIFT IFSC is
settoseea largenumberof bo-
okkeeping, accounting, taxa-
tion, and financial crime
compliance services (BATF)
firms coming in from across
the country as the Institute of
Chartered Accountants of In-
dia (ICAT) has decided to ease
the rule of exclusivity of
firms. Until now, a CA who
was a pariner with a firm co-
uld not join any

IFSCA has offered a new oppoertunity. To

ensure GIFT City emerges as a global
financial services hub, this relaxation has been
given. The ICAl is expected to announce the

NOrms soon .
Aniket Talati | FoRMER PRESIDENT, ICAI

The ICAT has also decided
to allow CAs to obtain COF of
other couniries to ensure they
canwork globally,

GIFT II'SC has introduced

BATEF regula-

other firm. The

MIRROR FIRMS

tions, and the

rulewassetupto AL EOVIED ICAI move will
avoid monopoly ALLUNVEL enable GIFT City
in RBI and CAG- toattracta signifi-
related work. However, re- cantnumberof CA firms.

cently;, ICAT decided that set-
ting up amirrer firm'in GIFT
IFSC will not affect exclusivi-
ty inIndia,

This will result in more
employment opportunities at
GIFT City.

Aniket Talati, former pre-

sident of ICAT, said, “Earlier; a
CA could not join another CA
firm toaveid losing outon RBI
and CAG empanelment works.
However, IFSCA has offered a
new opportumtx andtoensure
GIFT City emerge,s as a global
financial services hub, this re-

laxation has been given. The
ICAT is expected to announce
the norms soon. If a CA firm
with office inother cities of In-
dia opens a mirror firm with
simailar partners, it will not lo-
se exclusivity. This will enable

CA firms from across the co-
untry to set up base at GIFT
IFSC without losing out on do-
mestic work.”

_ ICAIpresident CA Charan-
jot Singh Nanda said, “With
ourreforms, CAs can have two
COPs now and provide outso-
urcing accounting services.
The Indian economy is gro-

‘wingrapidly, and currently, we.

have around 4.50 Iakh CAs, We
believe the country will requi-
re around 30 lakh CAs by 2047,
We havedecided a CA can have
two COPs also to ensure India
hecomes a global leader in ac-
counting. Untilnow, a CA with
aCOPof Indiawasnotallowed
to obtain a COP of another co-
untry. Now; we will allow COPs
of countries like the UK, Aust-
ralia, Canada and New Zea-
land, amongsomeothers,”
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ICAI, IFSCA
to promote
GIFT City as

GCChub |

Trass News NETwoas

Ahmedabad: The Institute :
of Chartersd Accountants :
of Indis {ICAI), & premier ;
acoounting body under the - :
-aegisof the lnlon minisry
of corporale aflairs 3 wor-
king with the International ;
Financial Services Centre
Authority (IFSCA) to pro- |
mote global capability cent-  :
res (GOCs) at GIFT Citg za-
id a topaficial i

ICAT started the second
edition of iis fiagship two-
day GCC summit series at
GIFT City on Friday with ;
thetheme, "From Ledgersio

are poingg io piay a majorro- -
Ie in making GIFT City &
hub of GOCs. The summit :
will convene policymakers, :
industry leaders, global n- :
vestors, and domain ex- :
peristcexpiorsindiz"ssira- ¢
tegic advantage in the GCC
ecosysiem and the evolving
leadership role of charte-
transformative lourney” :

[FSCA chairman K Ra-
Jaraman said, “GIFT Cityis
growing rapidly with the @
arrvival of global banks,
accounting segment i oro- |
wing fe=t In GIFT City
Twenty tech firms and 10
bonkkesping and accoun-
ting firms have et up base
In GIFT Citg and the num-
ber iz growing.™ ;



